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➢ Supporting Training and Mobility of Researchers (858 Mio ¼ )
* 5HVHDUFK�7UDLQLQJ�1HWZRUNV, *Marie Curie Fellowships

➢ Enhancing Access to Research Infrastructures
➢ Promoting Scientific and Technological Excellence
➢ Key Action: Improving the Socio-Economic Knowledge Base
➢ Support for the Development of Scientific and Technology
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3ULPDU\�REMHFWLYH�RI�5HVHDUFK�7UDLQLQJ�1HWZRUNV�LV�WR

SURPRWH�WUDQV�QDWLRQDO�WUDLQLQJ�RI�\RXQJ�UHVHDUFKHUV��DW

SUH��DQG�SRVWGRFWRUDO�OHYHO��ZLWKLQ�KLJK�TXDOLW\�LQWHUQDWLRQDO

FROODERUDWLYH�UHVHDUFK�SURMHFWV�

)XQGV�DUH�PDLQO\�SURYLGHG�IRU�
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�DQG�WHFKQLFDO�VWDII��ZRUNLQJ�RQ�WKH�SURMHFW�

,W�LV�WKH�727$/�QXPEHU�RI�SHUVRQ�PRQWKV�RI�WUDLQLQJ�ZKLFK

LV�WKH�PRVW�LPSRUWDQW�GHOLYHUDEOH�RI�WKH�FRQWUDFW�
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✪ ��GLVFLSOLQDU\�SDQHOV��3+<��&+(��/,)��(1*��0$7��(19�

�(6+�

✪ 3+<�3DQHO�����0HPEHUV

✪ ����HOLJLEOH�SURSRVDOV�UHFHLYHG�RI�ZKLFK�����LQ�3K\VLFV

✪ ,QLWLDO�HYDOXDWLRQ��(DFK�SURSRVDO�VHQW�WR���H[SHUWV�PLQ��

✪ 3DQHO�0HHWLQJ�

�
�'LVFXVVLRQ�RI�LQLWLDO�HYDOXDWLRQ�UHVXOWV

�
�3DQHO�2SLQLRQ

✪ ���3K\VLFV�SURSRVDOV�UHFRPPHQGHG�WR�EH�IXQGHG
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&DOO�IRU�3URSRVDOV���(YDOXDWLRQ�&ULWHULD

���6FLHQWLILF�PHULW�RI�WKH�FROODERUDWLYH�UHVHDUFK�SURMHFW����

���4XDOLW\�RI�WKH�QHWZRUN�SDUWQHUVKLS��RUJDQLVDWLRQ�DQG

PDQDJHPHQW����

���4XDOLW\�DQG�FRQWHQW�RI�WKH�QHWZRUN¶V�WUDLQLQJ

SURJUDPPH����

7KUHVKROG�IRU�WRWDO�RI�DERYH�SULPDU\�FULWHULD�RI��������DQG

IRU�7UDLQLQJ�RI������

SOXV�6HFRQGDU\�FULWHULD��IRU�SURSRVDOV�RI�HTXDO�PHULW�



5HVHDUFK�7UDLQLQJ�1HWZRUNV                        Research Directorate General   European Commission

IMPROVING HUMAN RESEARCH POTENTIAL
AND THE SOCIO-ECONOMIC KNOWLEDGE BASE

�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� �



5HVHDUFK�7UDLQLQJ�1HWZRUNV                        Research Directorate General   European Commission

IMPROVING HUMAN RESEARCH POTENTIAL
AND THE SOCIO-ECONOMIC KNOWLEDGE BASE

�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

&RQWUDFW�3UHSDUDWLRQ�)RUPV

,PSRUWDQW�HOHPHQWV�WR�FRQVLGHU

✪ <RXQJ�5HVHDUFKHUV�6DODULHV��)RUP�$����

✪ (OLJLELOLW\�RI�1HWZRUNLQJ�&RVWV��)RUP�$����

✪ 2YHUKHDGV��)RUP�$����

✪ )LQDQFLDO�DQG�$FFRXQWLQJ�5XOHV��)RUP�$����

✪ 6WDUW�'DWH�DQG�5HFUXLWPHQW�6FKHGXOH��)RUP�$����

✪ <HDUO\�HVWLPDWH�RI�FRVWV��)RUP�$��
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Young Researcher Costs (Form A5.2)
✪ 5HFRPPHQGDWLRQ�LV�WR�XVH��DW�OHDVW��ORFDO�FRQGLWLRQV�

✪ 6DODULHV�VKRXOG�EH�FRPSHWLWLYH�

✪ ,I�GHVLUHG��0DULH�&XULH�UDWHV�PD\�EH�XVHG�

✪ 2WKHU�UHODWHG�DOORZDEOH�FRVWV�DUH�

☞ social charges and pens ion costs
☞ regis tration or tuition fees
☞ relocation costs  (guideline 1000euro)
☞ travel costs  (/9 months , guideline 750euro)

✪ &RQWUDFW�5HIHUHQFH��$QQH[�,,��$UWLFOH������

At least 60% of total budget must be used for
these Personnel Costs
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Costs linked to Networking: Travel and Subsistence

✪ 0HHWLQJV�ZLWK��DQG�VHFRQGPHQWV��QRUPDOO\���PRQWKV

PD[LPXP��WR��RWKHU�SDUWLFLSDQWV�RQO\�

✪ &RQIHUHQFH�SDUWLFLSDWLRQ��WR�UHSUHVHQW�SURMHFW��
�127(��3ULRU�DSSURYDO�UHTXLUHG�LI�WUDYHO�WR�IURP�RXWVLGH�(XURSH�

✪ ,QYLWDWLRQ�RI�H[WHUQDO�H[SHUWV�WR�QHWZRUN�PHHWLQJV�

✪ ,QWHUYLHZLQJ�\RXQJ�UHVHDUFKHUV�IRU�DQ�DSSRLQWPHQW�

✪ )RU�\RXQJ�UHVHDUFKHUV��ZKR�KDYH�OHIW�WKH�QHWZRUN��WR

WDNH�SDUW�LQ�WKH�0LG�7HUP�5HYLHZ�PHHWLQJ�

✪ &RQWUDFW�UHIHUHQFH��$QQH[�,,��$UWLFOH�������
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Costs linked to Networking (cont.)

✪ 6XEFRQWUDFWLQJ��$QQH[�,,��$UWLFOHV���DQG�������

0XVW�EH�QHFHVVDU\�IRU�ZRUN��QRW�IRU�FR�RUGLQDWLRQ�

3ULRU�DSSURYDO�UHTXLUHG�LI�

☞�!����SDUWLFLSDQWV¶�HVWLPDWHG�EXGJHW�RU������HXUR�

☞�ZLWK�HQWLW\�RXWVLGH�0HPEHU�DQG�$VVRFLDWHG�6WDWHV�

✪ &RQVXPDEOHV��$QQH[�,,��$UWLFOH�������

1HFHVVDU\�WR�SHUIRUP�ZRUN�GHVFULEHG�LQ�FRQWUDFW�

✪ &RPSXWLQJ��$QQH[�,,��$UWLFOH�������

8VH�RI�FRPSXWHU�VHUYLFHV�DQG�PHGLD�DW�GLVSRVDO�RI

SDUWLFLSDQWV��QRW�WR�SXUFKDVH�3&��
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Costs linked to Networking (cont.)

✪ 3URWHFWLRQ�RI�NQRZOHGJH��$QQH[�,,��$UWLFOHV������������������

5HODWHG�WR�ILOLQJ�RI�LQGXVWULDO�SURSHUW\�ULJKW�

,I�UHOHYDQW��UHFRPPHQG�SULRU�DJUHHPHQW�EHWZHHQ�PHPEHUV�

✪ 'XUDEOH�(TXLSPHQW��$QQH[�,,��$UWLFOH�������

2QO\�IRU�SDUWLFLSDQWV�LQ�/HVV�)DYRXUHG�5HJLRQ�DQG�ZKHUH

WKHUH�LV�DQ�H[�LQWHUQDWLRQDO�SRVW�GRF�UHVHDUFKHU�ZKR�LV

DFWLYH�LQ�WKH�SURMHFW�
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Costs linked to Networking: Other Specific Costs

✪ 2UJDQLVDWLRQ�RI�QHWZRUN�PHHWLQJV�

✪ ,QWHUQDWLRQDO�ZRUNVKRS��VHPLQDU�DQG�FRQIHUHQFH

IHHV�

✪ ([FKDQJLQJ�LQIRUPDWLRQ�EHWZHHQ�SDUWLFLSDQWV��LQFO�

1HWZRUN�ZHESDJHV��

✪ -RLQW�SXEOLFDWLRQV�

✪ 8VHU�IHHV�IRU�DFFHVV�WR�H[WHUQDO�VFLHQWLILF�UHVHDUFK

IDFLOLWLHV�

✪ ([FKDQJLQJ�PDWHULDOV�DQG�UHIHUHQFH�SURGXFWV�

✪ &RQWUDFW�5HIHUHQFH��$QQH[�,,��$UWLFOH������
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Indirect Costs (Overheads)
✪ $GPLQLVWUDWLYH�6HFUHWDULDO�SHUVRQQHO�

✪ 'HSUHFLDWLRQ�RI�EXLOGLQJV�HTXLSPHQW�

✪ :DWHU��(OHFWULFLW\�7HOHFRPPXQLFDWLRQ�FRVWV�

✪ 2IILFH�VXSSOLHV�

✪ 3RVWDO�FKDUJHV�

✪ HWF�

✪ &RQWUDFW�5HIHUHQFH��$QQH[�,,��$UWLFOH���

$�PD[LPXP�RI�����RI�WKH�WRWDO�3HUVRQQHO�SOXV

1HWZRUNLQJ��H[FOXGLQJ�VXEFRQWUDFWLQJ��FRVWV�FDQ�EH

FKDUJHG�WR�WKH�FRQWUDFW�SHU�UHSRUWLQJ�SHULRG�
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Financial and Accounting Rules (Form A5.3)

✪ ,GHDOO\��HDFK�SDUWLFLSDQW�VKRXOG�SURYLGH�D�FRQWUDFW

QXPEHU��EHWZHHQ�WKHLU�LQVWLWXWH�DQG�&RPPLVVLRQ��

✪ ,I�SDUWLFLSDQW�LV�313�RU�35&�WKHQ�$QQH[���RI�&3)V

QHHGV�WR�EH�FRPSOHWHG�

✪ ,I�$QQH[���DOUHDG\�SURYLGHG��JLYH�GHWDLOV�

✪ /LQN�RI�VXEFRQWUDFWRU�V��DOVR�QHHGV�WR�EH�FRPSOHWHG�
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&RQWUDFW�3UHSDUDWLRQ�)RUPV

Start Date and Recruitment Schedule (Form A5.2)

✪ 7KH�6WDUW�'DWH�LV�LPSRUWDQW�LQ�WZR�UHVSHFWV�

☞�LW�GHILQHV�WKH�SODQQHG�UHFUXLWPHQW�VFKHGXOH��DQG

☞�FRQVHTXHQWO\�LPSDFWV�RQ�WKH�\HDUO\�H[SHQGLWXUH�

✪ 1HWZRUNV�W\SLFDOO\�WDNH���WR����PRQWKV�WR�UHFUXLW�

✪ ([SHULHQFH�VXJJHVWV�WKDW�PRVW�DSSRLQWPHQWV�RFFXU�DW

EHJLQQLQJ�RI�DFDGHPLF�\HDU�

✪ 7KXV�FRQVLGHU�VWDUWLQJ�FRQWUDFW��D����PRQWKV�EHIRUH

WKLV�RU��E��DW�EHJLQQLQJ�RI�DFDGHPLF�\HDU�

✪ �3ODQQHG�GXUDWLRQ�RI�DSSRLQWPHQWV�DOVR�D�IDFWRU�
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Start Date and Yearly Expenditure

✪ &RQVHTXHQW�\HDUO\�H[SHQGLWXUH�LV�LPSRUWDQW�VLQFH�LW

FDQ�KDYH�DQ�HIIHFW�RQ�SHULRGLF�SD\PHQWV�

✪ $W�VRPH�VWDJH��1HWZRUNV�ZLOO�UXQ�RXW�RI�DYDLODEOH�IXQGV

XQWLO�QH[W�SHULRGLF�SD\PHQW�

✪ 'HOD\V�LQ�SD\PHQW�DUH�OLNHO\�

✪ &RQWUDFW�LV�EDVHG�RQ�&267�5(,0%856(0(017

02'(/��L�H��SD\PHQWV�DUH�PDGH�$)7(5�H[SHQGLWXUH�

✪ $�SURSRUWLRQ�RI�WKH�DGYDQFH�LV�DOVR�UHFRYHUHG�SOXV�LI

DFWXDO�H[SHQGLWXUH�LV�GLIIHUHQW�IURP�HVWLPDWHG�
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%UXVVHOV����WK�-DQXDU\�����
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&RQWUDFW�3UHSDUDWLRQ�)RUPV

Yearly Expenditure
✪ $GYDQFH�SD\PHQW�W\SLFDOO\�����WR�����RI�WRWDO�

✪ )URP�705�QHWZRUNV��H[SHQGLWXUH�DQG�SD\PHQWV�

<($5 (;3(1',785( 3$<0(17

��������RI�WRWDO� ���RI�WRWDO�

����� �������������� ����������

����� �������������� ����������

����� �������������� ����������

����� ��������������� ������a��

✪ ����UHWDLQHG�XQWLO�DSSURYDO�RI�)LQDO�5HSRUW�
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Typical Behaviour of the Network Budget
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$QQH[�,��'HVFULSWLRQ�RI�:RUN

General Principle
✪7UDQVIHU�RI�UHOHYDQW�SDUWV�RI�3URSRVDO�'HVFULSWLRQ

LQWR�D�3URJUDPPH�RI�:RUN��ZKLFK�EHFRPHV�$QQH[�,

RI�FRQWUDFW�

✪7KLV�VKRXOG�DOVR�LQFRUSRUDWH�DQ\�UHFRPPHQGDWLRQV

PDGH�E\�H[SHUW�HYDOXDWRUV��SDUWLFXODUO\�ZLWK�UHJDUG

WR�WKH�7UDLQLQJ�SURJUDPPH�

✪$QQH[�,�WKHQ�SURYLGHV�D�UHIHUHQFH�IURP�ZKLFK

SURJUHVV�RI�FRQWUDFW�LV�PRQLWRUHG��DVVHVVHG�

✪*XLGHOLQHV�IRU�SUHSDUDWLRQ�RI�$QQH[�SURYLGHG�

✪$V�ZLWK�&3)V��$QQH[�QHJRWLDWHG�ZLWK�UHOHYDQW

6FLHQWLILF�2IILFHU�
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%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

3UHSDUDWLRQ�RI�FRQWUDFW

✪5HFRPPHQGHG�WR�VHQG��ZLWK�&3)V�DQG�$QQH[�,�

FRYHU�OHWWHU�VWDWLQJ�UHTXLUHG�6WDUW�'DWH�SOXV

H[SODQDWLRQV�RQ�DQ\�LWHPV�UDLVHG�GXULQJ�QHJRWLDWLRQ�

✪&RS\�RI�GRFXPHQWV�SURYLQJ�OHJDO�H[LVWHQFH�DQG

DXWKRULVDWLRQ�WR�VLJQ�KDYH�DOVR�EHHQ�UHTXHVWHG�

✪2QFH�&3)V�DQG�$QQH[�,�KDYH�EHHQ�DFFHSWHG�

SURFHGXUH�PRYHV�RQWR�QH[W�VWDJH�

✪7KLV�LQYROYHV�SUHSDUDWLRQ�RI�FRQWUDFW��IRU�ZKLFK

FHUWDLQ�LQWHUQDO�SURFHGXUHV�QHHG�WR�EH�FRPSOHWHG�



5HVHDUFK�7UDLQLQJ�1HWZRUNV                        Research Directorate General   European Commission

IMPROVING HUMAN RESEARCH POTENTIAL
AND THE SOCIO-ECONOMIC KNOWLEDGE BASE

�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

3UHSDUDWLRQ�RI�&RQWUDFW��FRQW��

✪7ZR�FRSLHV�RI�FRQWUDFW�DUH�VHQW�WR�3ULQFLSDO

&RQWUDFWRU�IRU�VLJQDWXUH�E\�DXWKRULVHG�SHUVRQ�

✪8SRQ�UHWXUQ��VLJQHG�E\�&RPPLVVLRQ�DQG�RQH�FRS\

UHWXUQHG�WR�3ULQFLSDO�&RQWUDFWRU�

✪1H[W�VWHS�LV�WR�FRPSOHWH�0HPEHUVKLS�$JUHHPHQW

EHWZHHQ�3ULQFLSDO�&RQWUDFWRU�DQG�RWKHU�0HPEHUV�

✪+DYH���PRQWKV�WR�GR�WKLV�EXW�DGYDQFH�QRW�SDLG�XQWLO

FRS\�SURYLGHG�WR�&RPPLVVLRQ�

✪3DUW�)�RI�0RGHO�&RQWUDFW�KDV�0HPEHUVKLS

$JUHHPHQW�
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

1HWZRUN�&RQWUDFW

General Format (HPRN-CT-year-00nnn)

✪ ³0DLQ�&RQWUDFW´�LQFOXGLQJ�WDEOH�³LQGLFDWLYH�EUHDNGRZQ

RI�WKH�HVWLPDWHG�HOLJLEOH�FRVWV´

✪ �$QQH[�,���'HVFULSWLRQ�RI�:RUN��:RUN�3URJUDPPH�

✪ �$QQH[�,,���*HQHUDO�&RQGLWLRQV

✪ �0HPEHUVKLS�$JUHHPHQW��3DUW�)�



5HVHDUFK�7UDLQLQJ�1HWZRUNV                        Research Directorate General   European Commission

IMPROVING HUMAN RESEARCH POTENTIAL
AND THE SOCIO-ECONOMIC KNOWLEDGE BASE

�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

1HWZRUN�&RQWUDFW

'HILQLWLRQV

� 3DUWLFLSDQWV�

☞�3ULQFLSDO�&RQWUDFWRU� �,QVWLWXWLRQ�ZKLFK�VLJQV�WKH

FRQWUDFW�ZLWK�WKH�&RPPLVVLRQ

☞�6HYHUDO�0HPEHUV� �,QVWLWXWLRQV�ZKLFK�VLJQ�DQ

DJUHHPHQW�ZLWK�WKH�3ULQFLSDO�&RQWUDFWRU

� �7HDP��3DUWLFLSDQW����SRVVLEO\�VFLHQWLVWV�IURP�RWKHU

�LQVWLWXWLRQV�ZRUNLQJ�RQ�WKH�SURMHFW��H�J��VXE�

FRQWUDFWRUV��DVVRFLDWHG�PHPEHUV�
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

1HWZRUN�&RQWUDFW

Requirements of Principal Contractor at commencement

✪$FWXDO�GDWH�RI�FRPPHQFHPHQW�RI�ZRUN�

✪6FLHQWLILF�1HWZRUN�&R�RUGLQDWRU�DQG�RWKHU�VFLHQWLVWV�

LQ�FKDUJH�

✪'DWDEDVH�5HSRUW�ZLWKLQ���PRQWKV��SOXV�WZR�ILJXUHV��

��1HWZRUN�FR�RUGLQDWRU

��6FLHQWLVWV�LQ�FKDUJH�IRU�HDFK�0HPEHU

��,QIRUPDWLRQ�RQ�QHWZRUN��2EMHFWLYHV��7UDLQLQJ

��1HWZRUN�KRPHSDJH

✪&RS\�RI�0HPEHUVKLS�$JUHHPHQW��ZLWKLQ���PRQWKV��
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

1HWZRUN�&RQWUDFW

2WKHU�3ULQFLSDO�&RQWUDFWRU�5HVSRQVLELOLWLHV

7KURXJK�WKH�6FLHQWLILF�1HWZRUN�&R�RUGLQDWRU�

✪ 3URMHFW�0DQDJHPHQW�

✪ &RQWDFWV�ZLWK�WKH�&RPPLVVLRQ��TXHVWLRQV��VSHFLDO

UHTXHVWV��DPHQGPHQWV��FRUUHVSRQGHQFH��HWF���

✪ 5HSRUWLQJ��\HDUO\�DQG�PLG�WHUP��

✪ 7UDQVIHU�RI�IXQGV�

✪ ,QIRUP�WKH�&RPPLVVLRQ�RI�DQ\�FKDQJHV�

✪ &RQWUDFW�5HIHUHQFH��$QQH[�,,��$UWLFOH��
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

$SSRLQWPHQW�RI�<RXQJ�5HVHDUFKHUV

&RQGLWLRQV��$QQH[�,,��$UWLFOH�������

✪ ����\HDUV�RU�XQGHU�DW�DSSRLQWPHQW��DOORZDQFH�IRU

FRPSXOVRU\�PLOLWDU\�RU�FLYLO�VHUYLFH�RU�FKLOG�FDUH��

✪3UH�GRF��QRW�QHFHVVDULO\�3K'��RU�SRVW�GRF�

✪$SSRLQWHG�ZLWKLQ�GXUDWLRQ�RI�FRQWUDFW�WR�ZRUN�RQ

SURMHFW�RU�DVVLVW�FR�RUGLQDWRU�LQ�LWV�FR�RUGLQDWLRQ�

✪1DWLRQDO�RI�0HPEHU�RU�$VVRFLDWHG�6WDWHV�RU�UHVLGHG

LQ�&RPPXQLW\�IRU�DW�OHDVW���\HDUV�LPPHGLDWHO\�SULRU

WR�DSSRLQWPHQW�
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%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

$SSRLQWPHQW�RI�<RXQJ�5HVHDUFKHUV

&RQGLWLRQV��$QQH[�,,��$UWLFOH��������FRQW�

✪1RW�D�QDWLRQDO�RI�FRXQWU\�LQ�ZKLFK�SDUWLFLSDQW�LV

EDVHG�

✪1RW�FDUULHG�RXW�WKHLU�QRUPDO�DFWLYLWLHV�LQ�FRXQWU\�LQ

ZKLFK�SDUWLFLSDQW�LV�EDVHG�IRU�!���RI�SUHYLRXV���

PRQWKV�

✪)RU�7KLUG�&RXQWU\�QDWLRQDOV��KDYH�QRW�UHVLGHG�IRU�!�

\HDUV�LQ�WKH�ODVW���LPPHGLDWHO\�SULRU�WR�DSSRLQWPHQW

LQ�WKH�FRXQWU\�LQ�ZKLFK�SDUWLFLSDQW�LV�EDVHG�

,W�LV�WKH�3DUWLFLSDQWV�OHJDO�UHVSRQVLELOLW\�WR
HQVXUH�WKDW�HOLJLELOLW\�FRQGLWLRQV�DUH�PHW�����
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5HVHDUFK�'*��8QLW�'�� ��

$SSRLQWPHQW�RI�<RXQJ�5HVHDUFKHUV

$VVRFLDWHG�6WDWHV

✪ %XOJDULD��&\SUXV��&]HFK�5HSXEOLF��(VWRQLD��+XQJDU\�

/DWYLD��/LWKXDQLD��0DOWD��3RODQG��5RPDQLD��6ORYDNLD�

6ORYHQLD�

✪ /LHFKWHQVWHLQ��,FHODQG��,VUDHO��1RUZD\�

✪ 8S�WR�GDWH�LQIRUPDWLRQ�SURYLGHG�LQ�%R[���DW�

KWWS���ZZZ�FRUGLV�OX�IS��PDQDJHPHQW�SDUWLFLS�Y�JISER[��KWP
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$SSRLQWPHQW�RI�<RXQJ�5HVHDUFKHUV

7KLUG�&RXQWU\�6WDWHV

)RU�QHWZRUN�SDUWLFLSDQWV�EDVHG�LQ�7KLUG�&RXQWULHV��H�J�

6ZLW]HUODQG��86$�

✪ ,I�FRQWULEXWLQJ�WR�RYHUDOO�SHUVRQ�PRQWKV�SURYLGHG�E\

QHWZRUN�

✪ 7KHQ�HIIRUW�RI�\RXQJ�UHVHDUFKHUV�ZKR�VDWLVI\

FRQWUDFW�FRQGLWLRQV�RQO\�FDQ�EH�FRXQWHG�WRZDUGV

GHOLYHUDEOH�
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%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

$SSRLQWPHQW�RI�<RXQJ�5HVHDUFKHUV

5HFUXLWPHQW�0HWKRGV

✪�7KURXJK�H[FKDQJH�EHWZHHQ�SDUWLFLSDQWV

✪�$GYHUWLVLQJ�DW�UHOHYDQW�LQWHUQDWLRQDO�FRQIHUHQFHV

✪�7KURXJK�RXU�ZHESDJHV�RQ�&25',6

✪�7KURXJK�QHWZRUNV�¶�ZHESDJHV

✪�,QIRUPLQJ��XVLQJ�H�PDLO�OLVWV��FROOHDJXHV

✪�6HQG�SRVWHUV�WR�UHOHYDQW�LQVWLWXWHV
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

$SSRLQWPHQW�RI�<RXQJ�5HVHDUFKHUV

5HFUXLWPHQW�0HWKRGV��FRQW��

2WKHU�QHWZRUNV�KDYH�VXFFHVVIXOO\�XVHG��LQ�QR�SDUWLFXODU

RUGHU��

✪�3K\VLFV�:RUOG

✪�1HZ�6FLHQWLVW�LQFOXGLQJ�KWWS���QHZVFLHQWLVWMREV�FRP

✪�1DWXUH

✪�6FLHQFH

✪�3K\VLNDOLVFKH�%ODWWHU

✪�(XURSK\VLFV�1HZV

✪�7,3723�#�KWWS���SK\VLFVZHE�RUJ�7,3723
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

$SSRLQWPHQW�RI�<RXQJ�5HVHDUFKHUV

5HFUXLWPHQW�0HWKRGV��FRQW��

✪�$VVRFLDWLRQ�%HUQDUG�*UHJRU\�#�KWWS���ZZZ�DEJ�DVVR�IU

✪�8.�DFDGHPLF�MRE�VLWH�#�KWWS���ZZZ�MREV�DF�XN

✪�-267�#�KWWS���ZZZ��LQIP�LW�-267�

2WKHU�ZHE�EDVHG�YDFDQF\�DQQRXQFHPHQWV�ZH�DUH�DZDUH

RI��WKRXJK�QR�IHHGEDFN�DV�WR�WKHLU�XVHIXOQHVV��DUH�

✪ �¶0RQVWHU
�#�KWWS���ZZZ�PRQVWHU�FRP

✪ �µ�%UDVVULQJ�¶�#�KWWS���ZZZ�EUDVVULQJ�FRP�

✪ �µ�7RWDOMREV�¶�#�KWWS���ZZZ�WRWDOMREV�FRP

✪ �µ�6WHSVWRQH�¶�#�KWWS���ZZZ�VWHSVWRQH�FRP
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

$SSRLQWPHQW�RI�<RXQJ�5HVHDUFKHUV

$SSRLQWPHQW�&RQGLWLRQV

✪ �$SSRLQWHG�<RXQJ�5HVHDUFKHUV�VKRXOG�EH�DZDUH�

☞�WKDW�WKH\�ZRUN�LQ�DQ�(&�IXQGHG�QHWZRUN�

☞�RI�WKHLU�ULJKWV�DQG�GXWLHV�UHJDUGLQJ�WKH�FRQWUDFW�

☞�RI�WKH�DSSRLQWPHQW�FRQGLWLRQV�EHIRUH�VLJQDWXUH�RI

WKH�FRQWUDFW�

✪2I�KWWS���ZZZ�FRUGLV�OX�LPSURYLQJ�QHWZRUNV�KRPH�KWP

✪+HOSHG�LQ�GHDOLQJ�ZLWK�DGPLQLVWUDWLYH�PDWWHUV��7KH

³8VHIXO�/LQNV´�RQ�RXU�ZHESDJHV�PD\�DOVR�KHOS�KHUH�
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

7UDLQLQJ�RI�<RXQJ�5HVHDUFKHUV

([DPSOH�DFWLYLWLHV

✪'LVFLSOLQH�UHODWHG�WUDLQLQJ��ORFDO�DQG�QHWZRUN�ZLGH�

✪6HFRQGPHQWV���LQFUHDVHV�QHWZRUN�³FRKHVLRQ´�

✪+HOS�IRU�LQWHJUDWLRQ�LQ�WKH�VFLHQWLILF�FRPPXQLW\�

✪$FWLYH�FROODERUDWLRQV�ZLWK�RWKHU�QHWZRUN�SDUWLFLSDQWV�

✪$GGLWLRQDO�VNLOOV��H�J��SUHVHQWDWLRQ�VNLOOV��SURMHFW

PDQDJHPHQW��ODQJXDJH�FRXUVHV��PHHWLQJ�RUJDQLVDWLRQ��

✪8QGHUWDNLQJ�7HDFKLQJ��6XSHUYLVLRQ��7XWRULDOV�
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

7UDLQLQJ�RI�<RXQJ�5HVHDUFKHUV

([DPSOH�DFWLYLWLHV

✪3UHVHQWDWLRQ�RI�DFKLHYHPHQWV�DW�LQWHUQDWLRQDO�HYHQWV

�H�J��FRQIHUHQFHV��ZRUNVKRSV��

✪6FKRROV��6XPPHU��:LQWHU��«�

✪7UDLQLQJ�LQ�DQ�LQGXVWULDO�HQYLURQPHQW��LI�UHOHYDQW��

✪<RXQJ�UHVHDUFKHUV¶�QHWZRUNLQJ��H�J��<5�WHDP�

PHHWLQJV��

✪$WWHQGDQFH�DW�QDWLRQDO�WUDLQLQJ�VFKRROV��H�J��&5$&�

ZZZ�FUDF�RUJ�XN�LQ�8.��
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

7UDLQLQJ�RI�<RXQJ�5HVHDUFKHUV

0RQLWRULQJ�DQG�,PSDFW�$VVHVVPHQW

<RXQJ�UHVHDUFKHUV�DW�WKH�HQG�RI�WKHLU�DSSRLQWPHQW�DUH
UHTXHVWHG�WR�FRPSOHWH�D�FRQILGHQWLDO�TXHVWLRQQDLUH�ZLWK�

☞�1DWLRQDOLW\��DJH��JHQGHU��GLVFLSOLQH

☞�%DFNJURXQG��FDUHHU�SODQV��HWF

☞�$VVHVVPHQW�RI�WKH�WLPH�VSHQW�LQ�WKH�QHWZRUN�DQG
RI�WUDLQLQJ�UHFHLYHG

4XHVWLRQQDLUHV�VKRXOG�EH�VXEPLWWHG�WR�WKH�QHWZRUN

FR�RUGLQDWRU�LQ�D�VHDOHG�HQYHORSH�DW�WKH�HQG�RI�WKH

DSSRLQWPHQW�DQG�VHQW�WR�WKH�&RPPLVVLRQ�ZLWK�SHULRGLF

UHSRUWV�
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

1HWZRUN�2UJDQLVDWLRQ

0HPEHUV��WKUX¶�6FLHQWLVW�LQ�FKDUJH��UHVSRQVLELOLWLHV

✪ 0DQDJH�WKHLU�WHDP�DQG�IXQGV�LQ�DJUHHPHQW�ZLWK�WKH

ORFDO�DGPLQLVWUDWLRQ�

✪ 0DQDJH�WKH�SURMHFW�EDVHG�RQ�WKHLU�GHILQHG�UROH�

✪ ,PSOHPHQW�ORFDO�7UDLQLQJ�SURJUDPPH�

✪ 7DNH�FDUH�RI�LQWHJUDWLRQ�RI�\RXQJ�UHVHDUFKHUV�LQ�WKH

ORFDO�WHDP��DQG�LQ�WKH�QHWZRUN�DV�D�ZKROH�

✪ ,QIRUP�ORFDO�WHDP�RI�FRQWUDFWXDO�REOLJDWLRQV��$QQH[�,,�

$UWLFOH����

✪ ,QIRUP�QHWZRUN�FR�RUGLQDWRU�RI�DQ\�FKDQJH���SUREOHP�

✪ 3URYLGH�QHWZRUN�FR�RUGLQDWRU�ZLWK�UHSRUWLQJ�GDWD�
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

1HWZRUN�2UJDQLVDWLRQ

%HVW�3UDFWLFH�6XJJHVWLRQV

✪ *RRG�&RPPXQLFDWLRQ�EHWZHHQ�SDUWLFLSDQWV�HVVHQWLDO

�H�J��H�PDLO��YLGHRFRQIHUHQFLQJ��

✪ 0HPEHUV�VKRXOG�SURYLGH�FRUUHFW�DQG�RQ�WLPH�UHTXLUHG

UHSRUWLQJ�GDWD�

✪ +DYH�ERWK�VFLHQWLILF�DQG�DGPLQLVWUDWLYH�FR�RUGLQDWRU�

✪ $�QHWZRUN�PHHWLQJ��ZKHUH�DOO�\RXQJ�UHVHDUFKHUV�DUH

LQYLWHG��VKRXOG�EH�KHOG�DW�OHDVW�RQFH�D�\HDU�

✪ 6WHHULQJ�&RPPLWWHH�WR�RYHUVHH�QHWZRUNV¶�SURJUHVV

LQFOXGLQJ�\RXQJ�UHVHDUFKHU�UHSUHVHQWDWLYH�
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�&R�RUGLQDWRUV��0HHWLQJ

%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

1HWZRUN�2UJDQLVDWLRQ

%HVW�3UDFWLFH�6XJJHVWLRQV��FRQW��

✪ $GYLVRU\�*URXS�RI�H[WHUQDO�H[SHUWV�WR�DVVHVV

QHWZRUNV¶�SURJUHVV�

✪ 7UDLQLQJ�3URJUDPPH�&R�RUGLQDWRU�

✪ 1HZVOHWWHU��HOHFWURQLF��ZLWK�FRQWULEXWLRQV�IURP�DOO

PHPEHUV�KHOSV�WR�FUHDWH�DQ�LGHQWLW\�IRU�WKH�QHWZRUN�

✪ $FNQRZOHGJH�&RPPXQLW\�)XQGLQJ�LQ�SXEOLFDWLRQV�

✪ /RFDO�0HQWRUV�IRU�\RXQJ�UHVHDUFKHUV�

✪ $SSRLQWPHQW�RI�\RXQJ�UHVHDUFKHUV�FDQ�EH

GHFHQWUDOLVHG��EXW�FR�RUGLQDWRU�VKRXOG�DOZD\V�NQRZ

WKH�H[DFW�VLWXDWLRQ�
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%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

1HWZRUN�2UJDQLVDWLRQ

%HVW�3UDFWLFH�6XJJHVWLRQV��FRQW��

✪ 3DUWLFLSDWLRQ�RI�IHPDOHV�LV�DFWLYHO\�HQFRXUDJHG�

✪ ,I�MRLQW�SDWHQWV�DQWLFLSDWHG��JHQHUDWLRQ�RI�SULRU

DJUHHPHQW�DGYLVHG�

✪ $�G\QDPLF�ZHE�SDJH��LQFO��\RXQJ�UHVHDUFKHU�VHFWLRQ�

FDQ�EH�JRRG�³SXEOLF�RXWUHDFK´�DQG�XVHIXO�WRRO�IRU�WKH

QHWZRUN��H�J��UHSRUW�SUHSDUDWLRQ��RQ�OLQH�WXWRULDOV��

✪ 2WKHUV«���VXJJHVWLRQV�DOZD\V�ZHOFRPHG�
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5HSRUWLQJ

'RFXPHQWV�*XLGHOLQHV

✪ 5HSRUWLQJ�*XLGHOLQHV

✪ *XLGHOLQHV�IRU�WKH�SUHSDUDWLRQ�RI�&RVW�6WDWHPHQWV

✪ 0LG�7HUP�5HYLHZ�0DQXDO�(available in due course)

✪ )LQDO�5HSRUW�JXLGHOLQHV�(available in due course)

7KHVH�GRFXPHQWV��DORQJ�ZLWK�RWKHU�UHOHYDQW�LQIRUPDWLRQ�

DUH�DYDLODEOH�DW�

KWWS���ZZZ�FRUGLV�OX�LPSURYLQJ�QHWZRUNV�KRPH�KWP
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5HSRUWLQJ

5HTXLUHPHQWV��$QQH[�,,��$UWLFOH���

✪ 3HULRGLF�3URJUHVV�5HSRUWV�LQFOXGLQJ�&RVW�6WDWHPHQWV
☞ ���PRQWKV��DW�WKH�ODWHVW��DIWHU�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG

�VWDUWLQJ�IURP�WKH�3URMHFW�&RPPHQFHPHQW�'DWH�

✪ 0LG�7HUP�5HYLHZ

☞�5HSRUW���PRUH�GHWDLOHG�WKDQ�DQ�DQQXDO�UHSRUW

☞0HHWLQJ�ZLWK�DOO�VFLHQWLVWV�LQ�FKDUJH��\RXQJ�UHVHDUFKHUV�DQG

&RPPLVVLRQ�UHSUHVHQWDWLYH�V���0LG�SRLQW�UHFRPPHQGHG�

✪ )LQDO�5HSRUW
☞&RQVROLGDWHG�UHSRUW�DQG�6WDWLVWLFDO�LQIRUPDWLRQ

7R�PLQLPLVH�GHOD\V�LQ�SD\PHQWV�DOO�UHTXLUHG

GRFXPHQWDWLRQ�VKRXOG�EH�VXEPLWWHG�LQ�RQH�SDFNDJH�DV

VRRQ�DV�SRVVLEOH�DIWHU�UHSRUWLQJ�SHULRG�
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5HSRUWLQJ

3HULRGLF�3URJUHVV�5HSRUWV
✪ (DFK�3DUWLFLSDQW�PXVW�VXEPLW�3DUW�(���&RVW�6WDWHPHQW

VLJQHG�E\�VFLHQWLVW�LQ�FKDUJH�DQG�)LQDQFLDO�2IILFHU�

✪ 3ULQFLSDO�&RQWUDFWRU�PXVW�DOVR�FRPSOHWH�VXPPDU\�&RVW

6WDWHPHQW�)RUPV��3DUWV�(���DQG�(����

✪ ,PSRUWDQW�WR�LQFOXGH�LQ�SURJUHVV�UHSRUWV�

☞�WUDLQLQJ�SURYLGHG��ERWK�ORFDOO\�DQG�QHWZRUN�ZLGH��

☞�QHWZRUNLQJ�EHWZHHQ�SDUWLFLSDQWV�

☞�DGGLWLRQDO�EHQHILWV�RI�WKH�QHWZRUN�

☞�MRLQW�SXEOLFDWLRQV�SOXV�VLQJOH�LQVWLWXWH�SXEOLFDWLRQV

LQYROYLQJ�\RXQJ�UHVHDUFKHUV�
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3D\PHQWV

✪ $GYDQFH�SD\PHQW

☞�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�UHFHLSW�RI�WKH

PHPEHUVKLS�DJUHHPHQW

✪ 3HULRGLF�SD\PHQW

☞�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�DSSURYDO�RI�WKH

SHULRGLF�UHSRUW�DQG�FRVWV�VWDWHPHQWV

�L�LQFRPSOHWH�UHSRUW� �GHOD\��

✪ )LQDO�3D\PHQW

☞�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�DSSURYDO�RI�WKH�ILQDO

UHSRUW�DQG�FRVWV�VWDWHPHQWV
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(IIHFW�RI�3D\PHQW�'HOD\V�RQ�WKH�%XGJHW
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3D\PHQWV

5HFRPPHQGDWLRQV

✪ 'HYLDWLRQV�IURP�\HDUO\�ILQDQFLDO�SODQ��LQ�&3)��VKRXOG�EH

H[SODLQHG�

✪ ,W�LV�LPSRVVLEOH�WR�PDQDJH�WKH�FRQWUDFW�ZLWKRXW

DGYDQFH�IXQGV�IURP�WKH�SDUWLFLSDWLQJ�LQVWLWXWLRQV��H�J�

DW�OHDVW�����ZLOO�EH�UHWDLQHG�XQWLO�WKH�DFFHSWDQFH�RI�WKH

ILQDO�UHSRUW�

✪ &RVWV�5HLPEXUVHPHQW�RQO\�IRU�FRVWV�LQFXUUHG�LQ�WKH

UHSRUWLQJ�SHULRG��QRW�IRU�IXWXUH�FRVWV��H�J��SODQQHG

SHUVRQV�PRQWKV�IRU�\RXQJ�UHVHDUFKHUV��
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%UXVVHOV����WK�-DQXDU\�����
5HVHDUFK�'*��8QLW�'�� ��

(VVHQWLDO�UHDGLQJ

$QQH[�,,�RI�&RQWUDFW

✪ (OLJLEOH�&RVWV��$UWLFOHV���������������

✪ 3DUWLFLSDQWV¶�5HVSRQVLELOLWLHV��$UWLFOH��

✪ 7KH�&RPPXQLW\¶V�ILQDQFLDO�FRQWULEXWLRQ��$UWLFOH��

✪ 3URMHFW�GHOLYHUDEOHV��$UWLFOH��

✪ 0HPEHUVKLS�DJUHHPHQW��$UWLFOH��

✪ 6XEFRQWUDFWV��$UWLFOH��

✪ 5HGLVWULEXWLRQ�RI�EXGJHW��$UWLFOH�����
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:KDW�WR�GR�ZKHQ�\RX�KDYH�D�SUREOHP"

$OWHUQDWLYHV�DUH�

✪ &RQVXOW�WKH�FRQWUDFW�

✪ +DYH�D�ORRN�RQ�RXU�:HE�6LWH�

KWWS���ZZZ�FRUGLV�OX�LPSURYLQJ�QHWZRUNV�KRPH�KWP�

✪ &RQWDFW�\RXU�ORFDO�DGPLQLVWUDWLYH�GHSDUWPHQW�

✪ &RQWDFW�\RXU�UHVSRQVLEOH�(&�RIILFHUV�

✪ &RQWDFW�\RXU�1DWLRQDO�&RQWDFW�3RLQW�

✪ &RQWDFW�WKH�JHQHUDO�(�PDLO�,QIRUPDWLRQ�SRLQW�

☞�LPSURYLQJ#FHF�HX�LQW�
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%UXVVHOV����WK�-DQXDU\�����
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&RQFOXGLQJ�5HPDUNV

✪ 7KH�VXFFHVV�RI�WKH�QHWZRUN�LV�YHU\�PXFK�GHSHQGHQW�RQ

DOO�SDUWLFLSDQWV��&R�RUGLQDWRU��6FLHQWLVWV�LQ�FKDUJH�

<RXQJ�5HVHDUFKHUV��«���

✪ 5ROH�RI�&RPPLVVLRQ¶V�6FLHQWLILF�2IILFHU�LV�WR�PRQLWRU�

DGYLVH�VSUHDG�EHVW�SUDFWLFH�

✪ �1HZ�LGHDV�VXJJHVWLRQV�UHJDUGLQJ�DSSRLQWPHQW

PHWKRGV��WUDLQLQJ��QHWZRUNLQJ�DOZD\V�ZHOFRPHG�

✪ 3DUWLFXODU�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�DPRXQW�RI

SHUVRQ�PRQWKV�EHLQJ�SURYLGHG�E\�QHWZRUN��VLQFH�]HUR�

FRVW�H[WHQVLRQV�WR�FRQWUDFW�DUH�QRW�HQFRXUDJHG�

✪  *22'�/8&.�
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$QQXDO�5HSRUWLQJ�DQG�&RVW�6WDWHPHQWV

✪3OHDVH�VHQG�DOO�QHFHVVDU\�GRFXPHQWV�LQ�RQH�SDFNDJH�

✪)URP�H[SHULHQFH��UHFHLYLQJ�&RVW�6WDWHPHQWV�IURP

RWKHU�PHPEHUV�ZLOO�WDNH�WKH�ORQJHVW�WLPH�

✪(QVXUH�WKDW�DOO�UHOHYDQW�HQWULHV�DUH�FRPSOHWHG�

✪)RUPV��LQ�(;&(/�IRUPDW��PD\�EH�GRZQORDGHG�IURP�
KWWS���ZZZ�FRUGLV�OX�LPSURYLQJ�QHWZRUNV�SUHSDUDWLRQ�KWP

✪)RU�QRQ�´(XURODQG´�FRXQWULHV��H[FKDQJH�UDWH�WR�HXUR

JLYHQ�DW��KWWS���HXURSD�HX�LQW�FRPP�EXGJHW�LQIRUHXUR�HQ�LQGH[�KWP
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5H�GLVWULEXWLRQ�RI�)XQGV��$QQH[�,,��$UWLFOH������

✪6XEMHFW�WR�DJUHHPHQW�RI�3ULQFLSDO�&RQWUDFWRU�

SDUWLFLSDQWV�PD\�WUDQVIHU�IXQGV�SURYLGHG�WKDW�

☞ &RPPLVVLRQ�LQIRUPHG�XSRQ�VLJQLQJ�DQ

DJUHHPHQW��DQG

☞ DPRXQWV�GR�QRW�H[FHHG�����RI�UHFHLYLQJ

SDUWLFLSDQWV¶�LQGLFDWLYH�EXGJHW�

✪ ,I�!������SULRU�ZULWWHQ�DSSURYDO�RI�&RPPLVVLRQ

UHTXLUHG��FRQWUDFW�DPHQGPHQW��

2YHUDOO�UXOHV�RQ�WKH�EXGJHW�DOZD\V�DSSO\
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&RQWUDFW�$PHQGPHQWV

0DLQ�7\SHV

✪6FLHQWLVW�LQ�FKDUJH�PRYHV�WR�QHZ�LQVWLWXWH�

✪&KDQJH�LQ�SDUWLFLSDQW�¶V�OHJDO�QDPH�

✪!����UH�GLVWULEXWLRQ�RI�IXQGV�

✪=HUR�FRVW�H[WHQVLRQ�WR�GXUDWLRQ�RI�FRQWUDFW�

✪:LWKGUDZDO�DGGLWLRQ�RI�QHZ�SDUWLFLSDQW�

)RU�DOO�WKHVH��D�IRUPDO�DPHQGPHQW�WR�WKH

FRQWUDFW�LV�UHTXLUHG��ZKLFK�LV�LQLWLDWHG�RQFH

UHOHYDQW�GRFXPHQWV�KDYH�EHHQ�UHFHLYHG

WKURXJK�3ULQFLSDO�&RQWUDFWRU�
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&RQWUDFW�$PHQGPHQWV

([DPSOH��6FLHQWLVW�LQ�FKDUJH�PRYHV�WR�QHZ�LQVWLWXWH

,Q�RUGHU�WR�VWDUW�WKH�SURFHGXUH�UHTXLUHV�

✪$�OHWWHU�IURP�3ULQFLSDO�&RQWUDFWRU�ZLWK�

☞ UHDVRQ�IRU�WKH�PRYH��FRQILUPLQJ�WKDW�WKLV�LV�WKH

FDVH�DQG�GDWH�DW�ZKLFK�FKDQJH�RFFXUV�

☞ QHWZRUN�SDUWQHUV�LQ�DJUHHPHQW�ZLWK�FKDQJH�WR

FRQWUDFW�

☞ WKHUH�LV�D�VROXWLRQ�IRU�DQ\�\RXQJ�UHVHDUFKHUV

DIIHFWHG�E\�WKH�PRYH��DQG

☞ WUDLQLQJ�DQG�UHVHDUFK�ZLOO�QRW�EH�XQGXO\

DIIHFWHG�DQG�FDQ�EH�FRPSOHWHG�DW�QHZ

LQVWLWXWLRQ�
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&RQWUDFW�$PHQGPHQWV

([DPSOH��6FLHQWLVW�LQ�FKDUJH�PRYHV�WR�QHZ�LQVWLWXWH��FRQW��

✪$�VLJQHG�OHWWHU�IURP�WKH�ROG�DGPLQLVWUDWLRQ

FRQILUPLQJ�LW�ZLOO�QR�ORQJHU�SDUWLFLSDWH�LQ�WKH�QHWZRUN

DQG�DJUHHV�WR�WUDQVIHU�RI�FRQWUDFW�

✪$�VLJQHG�OHWWHU�IURP�WKH�QHZ�DGPLQLVWUDWLRQ

FRQILUPLQJ�WKDW�LW�DJUHHV�WR�SDUWLFLSDWH�LQ�QHWZRUN

DQG�WR�WDNH�RYHU�DOO�FRQWUDFWXDO�UHVSRQVLELOLWLHV�

✪%RWK�DGPLQLVWUDWLRQV�VKRXOG�DOVR�VWDWH�DJUHHPHQW�WR

RUJDQLVH�EHWZHHQ�WKHPVHOYHV�WUDQVIHU�RI�DQ\�IXQGV�

✪1HZ�DGPLQLVWUDWLRQ�DOVR�QHHGV�WR�FRPSOHWH�$��&3)V�

✪1HZ�0HPEHUVKLS�$JUHHPHQW�QHHGV�WR�EH�VLJQHG�


